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day in the office of the auditor, the auditor with the consent of the
legislative delegation is authorized to pay such member an addi-
tional amount as may be determined."
SECTION 2. Section 65-1863 amended-board of equalization
for Abbeville County.-Section 65-1863 of the 1962 Code is
amended by striking it out and inserting in lieu thereof the following:
"Section 65-1863. In Abbeville County, the board of equalization
shall consist of six to nine qualified electors of the county to be
appointed by the Governor upon the recommendation of the auditor
and the legislative delegation to serve for a term of two years. The
duties of the board of equalization for Abbeville County shall be as
now provided by law, and for their services they shall receive such
amount as may be determined by the auditor and the legislative
delegation."
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of April, 1964.
(R1258, S725)             No. 1030
An Act To Provide For The Organization And Regulation Of
Corporations Not For Profit And Making These Provisions Cumu-
lative.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. "Corporation not for profit" defined.-As used in
this act "corporation not for profit" means a corporation which upon
its original organization is financed in whole or in part by a loan
made under the provisions of the Consolidated Farmers Home Ad-
ministration Act of 1961, as amended by the Food and Agriculture
Act of 1962, and acts amendatory thereto, and no part of the in-
come or assets of which shall be distributable to its members.
SECTION 2. Not to issue shares of stock-payments to mem-
bers.-No corporation incorporated hereunder shall have or is-
sue shares of stock. No dividend shall be paid, and no part of the
income of the corporation shall be distributed to its members. A
corporation may pay compensation in a reasonable amount to its


